HARRY HUGHES, Governor 3163

Article 81 - Revenue and Taxes

Section %36¢a3j 129, 130, and 280A(c)
Annotated Code of Maryland

(1975 Replacement Volume and 1979 Supplement)

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND, That section(s) of the Annotated Code of Maryland
be repealed, amended, or enacted to read as follows:

Article 81 - Revenue and Taxes
3306+

faj~--A-State-{tan-as-a}-franehise-tax-ig-hereby--tevied
annualtiy--for-the-year-1930-and-subsequent-~years-measured-by
the-grogs~receipts-£for-the-preceding-eatendar~year-of+

t:)--Ati-domestie-or-foreign--railread--compantes
teneept--switehing--railreads--with--less—-than-ten-mites-of
main-iine-trackage-which-are-not-ewned-and-eperated-as--pars
of--a--targer--raiiread--system)--vwhose--reads-are-worked-by
steamy-diesetr-or-eleetrier-doing-business-in-this-stater-at
the-ffoetlewingl-rate-fto-wit+3-6F

{PWe~-per-eentum] 1-PERCENT en-all-gress-earnings-

{2)--BEvery--domestie--or--foereign--telegraph---ox
eabler--express--or--£ranspertationr-parier-earr-or-sieepng
ear-eompany-deing-business-in-this-Stater--at--the--rate~--of
ttve-and-one~-hatf-per-centum-{2-17/2%3)} 2-1/2-PERCENT=

t33)--Ati--domestie--and-foreign-telephone-and-eil
pipetine-eompanies-deing-business-in-this-State-at-the--rate
of-{twe~pexr-ecentum-¢2%33 2-PERCENT~

t4)--Atl--demestie—-and-foreign-eleectrie-1ight-or
pewer-eempanies-doing-business-in-this-ttater-at-the-rate-of
tEwe-¢2%)-per-eentum} 2-PERCGENT~

¢5)--Atl-demestie-and-£fereign-gas-eompanies-deing
business-in-this-Stater-at-the-rate-of-fEwe-~ (2%} -per-eentumy
2-PEREENT~

SECTION-2+—-AND-BE-IF-FURFHER-ENACFTERy~~Fhat--this--Aet
shali-take-effeect-July-17;-1980~

129.

The phrases 'gross receipts," "total receipts," "gross
earnings," "total earnings" and "all earnings," as used 1in
§§ 130 to 134, inclusive, mean in the case of [railroads and
other] public service corporations, the operating revenues
thereof, without any deductions or credits of any kind
whatsoever. When any public service corporation 1s engaged




